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EUROPEAN AIR TRAFFIC 
DOWNGRADED SHORT TERM FORECAST

Rowland Hayler
May 25, 2021

(1) Eurocontrol STATFOR 4 Year Forecast for Europe 2021-2024 (ECAC 44 Member States) published May 2021. Optimistic (Scenario 1): 
Vaccine Summer 2021, easing of travel constraints as of Summer 2021, recovery to 2019 level in 2024

(2) Eurocontrol STATFOR 5 Year Forecast (2020-2024) published November 2020
(3) Eurocontrol STATFOR 7 Year Forecast: Autumn 2019 Update published October 2019
(4) Calculation based on an average ANSP charge per flight derived from CRCO 2019 Billed Charges & ECAC Traffic Volume data
(5) Pessimistic (Scenario 3): Lingering infection and low passenger confidence, recovery to 2019 level in ~2029 

This report has been prepared and issued by Five Aero Limited a business that is not registered to give investment advice. This report is for 
information purposes only and should not be construed as giving investment advice. Five Aero Limited accepts no responsibility or liability whatsoever 
for any expense, loss or damage arising out of or in any way connected with the use of all or any part of this report. No part of this report may be 
reproduced or distributed in any manner without permission of Five Aero Limited.

• The latest Eurocontrol ‘most optimistic’ scenario for FY2021(1) at 
6.3m flights is:

• 1.8m (22%) down on the previous forecast(2)

• 4.8m (44%) down on 2019, and 

• 5.3m (46%) down on the pre COVID-19 mid-range forecast(3)

• Total flights for 2021 & 2022 under this scenario at 15.6m, are 
down 2.3m (13%) vs. previous forecast

• The cumulative lost traffic for 2020-22 (‘most optimistic’ scenario 
vs. the pre COVID19 mid-range forecast) is 1.3x 2019’s total traffic 

IFR Flights (Millions)

• Total flights under the latest ‘most optimistic’ scenario for 2020-24 at 
42.9m, are 16.2m down on the pre COVID-19 mid-range forecast

• We estimate the traffic loss of 16.2m flights over the 2020-24 period 
equates to a €12-13bn shortfall in ANSP cost recovery(4)

• In the event that the ‘most pessimistic’(5) scenario materialises, the 
ANSP cost recovery shortfall could reach €21bn over the period


